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Note : Four possible answers A, B, C and D to each question are given. The choice which you

think is correct, fill that circle in front of that question with Marker or Pen ink in the answer-book.
Cutting or filling two or more circles will result in zero mark in that question.

Outstanding expenses given in the adjustment is : : ‘nglgé—:uf:«@}Z@lg’jl&@ 11
Liabilities =2 (B) Expenses =i/l (A)
Both expenses and liabilities a@%’:x:’.:«(g’/.’u)u (D) Income &M’ (©
Bank reconciliation is a : fe ¥ :J';f 2
Statement =¥ ..g (D) Cash book .f vap (C) Ledger ;Lg (B) Journal J’/'Lg (A)

The errors which cancelled themselves out are called ; V1 31}:{ W (EIJIU;'Q. /».Qzugbﬁd;l}ui! 3
Errors of commission UWJ’}LE)J/'C—&E} (B) Errors of omission UWJJ)’,J)“ (A)
Compensating errors ' UW‘J:U‘ (D) Errors of principle ul,'bj"dr” (9))

Abalanceis a: : ‘¢¢,§u”£' 4

Stafement of assets and liabilities Ju;:? blsla b2t (A)
Statement of debtor or creditor c/:‘-fb Jgf.)‘/.”'/)’uf}ub /~ (B)
Statement of purchase and sales o.;f:’-'-‘/ J&)}Aldj’lgi’ (C)
None of these ATy 2] (D)
Accounting is the language of : : 4‘:.‘:)1,]..@?( f 5
University d/(,‘f/ng (D) Club JJ ©) Computer J/};‘/ (B) Business (/26 (A)
A bill of exchange is drawn by : ' : ‘4t‘/rb5dﬁ-z 6
Payee ufdr": (D) Holder .4» (C) Debtor gf:/.’." (B)  Creditor of# %} (A)
Book keeping errors are sub-divided into : : ‘Lw&[rf" ;ZJ!.?J‘J Sl 7
Five types ij é& (D)  Fourtypes J(%g (C)  Three types Jf} g4 (B)  Two types J(:;: (A)
Wages paid to workers for construction of building is a : : ‘defb(/.'.; Jjﬂ‘ 8

Revenue expenditure alg’jfdyt (B) Capital expenditure olgl}’dﬁt s (A)

Revenue loss utﬁ&gt (D) Capital loss Wl Sl .~ (C)

( é’ JJJ)



(2) Lia-Qp

The legal tenure of bill is : Y4 Z.nu:&:’ﬁ'&:dﬁt 9
¢» 70 days (D) s 80 days (C) 2 90 days (B) 2 100 days (A)
The revenue expenditure are shown in : : ﬁz,blgy;;@falg']' '&L}L 10
Profit and loss account u:uw,(j”:u’ (B) Trading account e el (A)
Balance sheet A .bfu”"" (D) Both in A and B (XU #B.s/A (C)
Balance as per cash book overdraft means : : ‘Lt‘ﬁ_‘a.’lzbulufazﬂd/ﬂuf gf{ 11
Credit balance J{l‘é/ (B)  Debit balance ' J‘EM.S (A)
Nil balance JJ:J (D)  Debit and credit balance u’%.‘«é/‘;:l.‘,,a.ﬁ (C)
Amount invested by the trader in the business is called : S ;’:a—’ :‘Lt@ﬁz ufzguﬁ.ﬂ Lok | 12
Commission u’"‘{ (D) Expenses olg’]" (©) Capital 4 (B) Business /L6 (A)
Debit note is the basis for recording in : : KZ._/'/MQJ‘L brode deni| 13
Sales return (lasss} (B) Purchase return (#h4.7 (A)
Purchase book ..f 24 (D) Sales book .f K (C)
Furniture purchased for cash will be credited to : B bl .‘«é/ﬁﬂ k’@]ﬁ/ 14
Cash account PO 'u“( (B) Sales account 5613} (A)
Purchased account :(‘Jf(b’,,g/' (D) Furniture account $2*3§ %/’ (©)
Closing stock is recorded in the : : ujé’../ﬁ/@c.' ftat‘lg@uf/' iCdzduis| 15
Balance sheet only u.f.h,,r”u'“&.:/ (B) Trading account and balance sheet ;ﬂ.b?ﬁ/ﬂﬁx’f K164/ (A)
Profit and loss account only u:uuﬁ,éi_s/ (D) Trading account only SesKIbL S (C)
Posting is done in : : %Jﬁﬂ{ 16
Trial balance o u’éﬂﬁ/‘ (B) Journal A2 (A)
Profit and loss account J:U/J:ubﬁ:g (D) Ledger (-~ f«’o (C)
A contra entry appears on the both sides of : : J)u)»‘;_.wg@u H}"'/ 17
Sales book (&t | §=33/ (D) Trial balance &J’-‘fgﬁ/‘ (C) Cash book £ of ui':-( (B) Journal ZJf7 (A)
Any written evidence of a business transaction is called : : q{é’:’:ubg»(fa;?d‘( ; 18
Drawings ug’!;/. (D) Purchased (147 (C) Discount >+Z (B) Voucher 23l (A)
Gross profit and gross loss is calculated in : : ?ng-(()”fu’ vJ ’/C)'.‘;’l;u’ ’/f 19
Profit and loss account (*2561U14zIe S, (B) Trading account J423614/ (A)
Trial balance SSES (D) Balance sheet ui&:u’“-’ (C)
Parties in a bills of exchange are : cplnd Ak 20
Four 4¢ (D) Three U—'-: (C) Two » (B) One ..g (A)
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( PART-1 Uil 2 )
10 2. Write short answers to any Five (5) questions : ..—[.L?/"Zumr (5) ét 443:(
(i) Define accounting. . -&V..d/’d/u":’ul) (i)
(i) Describe matching principle. . -cff ugd)’ff..‘nzwf (ii)
(iii) Give any four examples of intangible assets. -’dgwjﬁz.lgu’éfgfalgﬁt‘lé/j (iii)
(iv) What is meant by term generalizing? ?‘a;’/l,fr..f 2L (iv)
(v) State the merits of trial balance. -’éf ub/’;’{.j (:5]’? (v)
(vi) Define special journal. : -Zf - /U:f L/ugfr‘; (vi)
(vii)) What is ATM card? fe t‘rbfuff 'dgl (vii)
(viii) Define contra entry. -é._y/’Jd/ll// (viii)
10 3. Write short answers to any Five (5) questions : : B2 v (5) 8y <07 -3
‘ (i) What is meant by drawee? fes /Lfc,.J!_// (i)
(i) Describe noting charges. -é ._¢>L43J y la.,Ci (ii)
(iii) Cost of an asset -c‘f ’h’dir/ _c_.«IJVMwC/J&r/ _c_d_w'/-uyé”../’d/ 2B (i)
Rs.15000/-. Rate of depreC|at|on is 10% P.A. Calculate depreciation.
(iv) Explain opening stock. -g -> L’a:d/ /7 5dw (iv)
(V) What is meant by capital loss? “a)l/l/c:,uwwt (V)
(vi) Describe error of principle. i u’u’tf UH‘ dUr‘ I (vi)
(vii) What is meant by revenue payment? o /lf::,d: bldUL (vii)
(viii) Describe compensating error. _i_»u,JJ“de (viii)

( PART-1II (22 )
Note : Attempt any THREE of the following questions. -éakkéddfawaﬂld‘?@» c &S

20  Z L gt ik A Aol 3 -4
4. Record the following transactions in general journal of Irfan Traders :
(i) Started business with cash Rs.90,000/-. -WGTKJ&MK&%UJ’/]QJ&‘ (i)
(i) Purchased goods on account Rs.60,000/-. ol g]}?'u(d;w'j;i L/a%/lwl (i)
(iii) Purchased goods for cash Rs.30,000/-. i &]'Jijp“bﬁw(d;w’,&;f Ef (iii)
(iv) Paid freight charges Rs.1200/-. YOV S s’a_umté” (iv)
(v) Sold goods on account Rs.70,000/-. uf _)://AMM/’JL.J//'/ /éf‘ (v)
(vi) Paid cash to supplier Rs.50,000/-. -émffm,ww wﬁ” (V|)
(vii) Sold goods for cash Rs.40,000/-. -ut’/y:/w;.l(!&;w!ﬂuf-/ }gé’ (vii)
(viii) Received cash from debtors Rs.45000/-. LU sp e us) (i)
(ix) Withdraw cash for personal use Rs.15000/-. _Lbﬁ’cwlj;uy;éf-‘g Jla’"g}b’ (ix)
(X) Paid salaries Rs.12000/-. -d/b'o’}‘b;u/ljzugaf
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.20 5. Prepare accounting equation : m- y 55 : ’91’4.‘;’3'»4}12 -5
(i) Invested Rs. 15000/- to start the business. -g@:;ul:yb/c,d;u15000/- Cr ()
(ii) Paid Rs. 400/ cash for office rent. . -l_.;'/bl,!/ K}"Jz;..u400/-&7 (ii)
(iii) Purcha}sed office equipments Rs. 2500/; cash. 4 4/3@?'6}5@%»2500/—&7‘ (iii)
(iv) Withdraw cash Rs.200/- for personal use. _Z.bgé;_r JW’GU@/LM@.»ZOO/-&T (iv)
(v) Paid employee's salaries Rs.2200/-. ..uf/b’ug ’}2_.:/2200/-67‘ (v)
(vi) Purchased merchandise on account of Rs.10,000/-. i gﬁ;bﬂ;l}’(f%.wijzwaf (vi)
(vii) Paid Rs.4000/- to suppliers. & s Sy 2400018 (vil)
(viii) Purchsed furniture on account Rs.5000/-. Jé].JL@)’/{':/.{é:'—)JSOOO/-éf (viii)
20 6. From the following particulars of : ézg;}.‘:&;ﬂ;‘f uL: §_6:2021 u£30:.;lf¢ 56/)&0’/}’/?./‘/ -6
Mr.Shahzad Imran prepare bank reconciliation statement for the month of June 30, 2021 :
(i) Balance as per cash book Rs.20000/-. _c"_u""f’u’z";.ujlj;ZOaf‘&fﬂszJ u:{ 0]
(ii) Unpresented cheques Rs.4000/-. —%D}ﬁﬁfﬁ-& &%wb’ﬂ&f (ii)
i) Uncredited cheques Rs.3000/-; -uguidﬂyf..gﬁ%wljﬁaf (iii)

(iv) Dividend collected by bank directly Rs1000/~.  -L/( Jf,.:/w/.é_..@pfg_w!/’;.,g&f (iv)
(v) Bank charges charged by - S ..f ﬂ:jg Ve Kol Lﬁ/}”:‘é“.ur»..gaﬁ_v@ (v)

bank Rs.100/- but not recorded in cash book:

(vi) Interest credited by bank Rs.300/- but not _ﬁz.uf"’ s J J{JP gf (‘/7';/?4:)/387"4.@ (vi)

recorded in cash book.
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7. Atif sold goods to Yasir for Rs.5000/-. on 1st July 2015 and drew a bill on Yasir for 3 months
for this amount. Yasir accept it and refunded it to Atif who discounted the bill on 4th July with the

bank @ 10% per annum. Yasir paid the amount on maturity. Pass journal entries in the books of
both the parties.
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20 8. state with reasons whether the following items are : JL«’L},Q{ Sl /ﬁ TJ_.’ 3t é 5 1L =% -8
capital or revenue :

(i) Costincurred in acquiring a patent. -:fU{L/J’ baer3# (i)

(i) Legal expenses incurred in an income tax appeal. _.37 (.}:7 G’{J?kfg?{l (ii)

(iif) Amount spent on the uniform of the employees. ..,;]'{(Jlijgf_wfjﬂ- (i)

(iv) Cost of a new machinery. -cfﬂd/ dﬁ:" 5 (iv)

(v) Repair of machinery. -/ J dﬁfy v)

(Vi) Commission on issue of debentures. -U%L/djtgf@l{} (vi)




(3)
8. (vii) Custom duty paid on machinery. w’:&— -LE MJ d,;'}(id/&‘}' (vii)

(viii) Cost of redecorating a cinema hall. -@(g’f’ﬁle/ (104 liﬁJw.’.‘ (viii)
(ix) Purchase of raw material. -‘jﬂ,};]'d/dtf‘l} (ix)
(x) Wages paid for extension of building. _f: MJ Uiz !{(’-f ?d/-.fﬂ: (x)

20 ' B BTSN, L2 2011 45 31
9. Prepare a trading, profit and loss account and balance sheet of Mr. Umer for the year ended on
31st December,2011.
Debit Balances Rs. Credit Balances Rs.
Cash $& 7500/- Capital 67500/-
Debtors 4/ 15000/- Sales f’;} 135000/-
Opening stock oi. 56’}.’ 37500/- Creditors o'fd‘ ; 9000/-
Purchases ($/lx7 75000/- Purchase return 47571 2250/-
Fumiture 2/} 30000/ Total : 213750/
Sale retum =31(5%1s 37501-
Salaries {15 30000/-
Rent .1/ 7500/-
Drawings uéb/. 7500/-
Total : 213750/-
Adjustments : » roatitiaa il
(i) Closing stocks Rs.15000/-. : ~ &-2/15000/- 8@250' &1 (i)
(ii) Outstanding salaries Rs.2500/-. - %;/2500/-?]? leh.,%bol}’.: (i)
(iil) Prepaid rent Rs.10001-. - & 010008 a2 i
(iv) Depreciation on furniture 10% per annum. < Ulasd Od/:r/.{; ﬁ/ (iv)
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